
OFFICE OF FINANCIAL COUNSELOR 

1620 BELMONT STREET, N. W. 

FA/ll20 

NETHERLANDS EMBASSY 
WASHINGTON 9, D. C. 

Mr. J. Rucinski 
Chief, Northwestern European Division 
International Bank for Reconstruction 

and Development 
1818 H Street, N. w. 
Washington, D. C. 

Dear Mr. Rucinski: 

May 10, 1948 

I have the honor to confirm to you that I have re
ceived a cablegram from the Minister of Finance in The 
Hague, to the effect that the latter is pleased -with the 
terms and conditions of the proposed 10-year loan of 
$12,000,000.- as set forth in your letter of April 19, 1948 
with enclosure, subject to the following modifications: 

a) The so-called "short term notes" as well as the so
called "long term notes" will bear interest at the 
rate of 2J percent per annum, in addition to a 1 
percent guarantee commission and 1/16 of one percent 
guarantee fee, both due to the International Bank 
for Reconstruction and Development; 

b) The loan of 195,000,000.- granted the Kingdom of 
the Netherlands by the International Bank for Recon
struction and Development on August 7, 1947 shall 
not be reduced by the amount of 4,800,000.-, as 
referred to in the u1timate paragraph of your letter 
of April 19, 1948. 
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I was informed of the modifications referred to under 
a and b during the pleasant discussion which we had on May 6, 
1948. During that meeting I was also informed of the fact 
that the amount of 4,800,000.- which will thus become avail
able in the category ships and vessels of the Loan Agreement 
of August 7, 1947 will have to be exhausted with documentary 



2. 

evidence appertaining to the category equipment of the said 
Agreement. In this connection I l'rould highly appreciate it, 
if the Bank would give favorable consideration to my request 
that the Netherlands shall be permitted to exhaust the arount 
of $4,800,000 with documentary evidence pertinent to the 
importation and payment of rolling mill products. 

Thanking you in advance for your kind attention to 
this matter and looking forward to your comments, I am 

Sincerely yours, 

L. R. W. Soutendijk 
Financial Counselor 




