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Dear Mr. Cope,

Since our latest loan operation has now been
practically completed, I should like to convey to you
my appreciation of the friendly spirit in which you
and the Bank's Staff have approached our quite consid-
erable request. The solution reached has been very
satisfactory to us, and I hope that you are also con-
vinced of the sounrhess of the new loan. The number of
projects involved did cause much additional work to your
representatives, but the thorough studies and constructive
criticism of Messrs. Skillings, Ripman, Svoboda and Fuchs
have been very helpful to us.

I want to thank you in particular for your per-
sonal role in the later stages of our discussions, when
you were able to invite our representatives to Washington
even before the Staff Loan Committee had made a final
appraisal of the projects. I realize that this was an
exceptional procedure, but it was helpful in this case
since it may have advanced somewhat the date of the
final decision.

This loan has been quite important to us, not
only because large investments were standing still and
thus immobilized also some export levy funds and other
resources earmarked for these projects, but also psy-
chologically. The loan has now received much publicity
in Finland, and it has thus served in re-establishing the
confidence in continued sound economic growth.

In concluding, permit me to repeat a suggestion
which I have made earlier, namely that you would find
it possible to visit Finland in the near future. I would
appreciate it if you could now make this trip, since it
has been quite a few years since we last had the pleasure
of welcoming you here.

Very truly yours,

Mr. S.R. Cope
Director
Department of Operations -

Europe, Africa and Australasia
International Bank for Reconstruction
and Development

Washington 25, D.C.
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