
Following is the text of the Resolution on Development 
Assistance adopted by the eeting of the repres ntatives of 
20 governments in Paris on January 14• 1960: 

"~he Special Economic Coaittee having been informed of 
the desire of the Governments of Belgium, Canada, Prance, 
Gemany, Italy, Portugal, the United Kingdom, and the United 
States, and the Commission of the European Eeonomie COllllllunity, 
who, in addition to their contribution to international organ• 
izations, are making available or may be in a position to make 
available a significant flow of long term fWlds to underdevel• 
oped areas, to discuss among themselves the question of tech 
niques to facilitate such flow of funds, taking into oonsider 
ation other means ot assistance to developing countries; 

ROTES: 

••That these eight governments and the Commission of the 
European Economic Co unity intend to meet together to discuss 
various aspects of cooperation in.their efforts, and to invite 
other additional capital exporting countries to participate in 
their work or to meet wtth them as may from time to time appear 
desirable, and to consult wt th sueh mul t1latera1 organizations 
as the International Bank for 1teconstruct1on and Development 
and the European Investment Bank." 

The following is an excerpt from a statement aade by Mr. 
Dillon to the Spacial Economic Committee on January 12, 1960: 

*'Now as to the problelll of development assistance and its 
better coordination. If the study of the successor organization 
to the OUC results in general agreement that such an organw 
izat.ion should be established, we assume that it may be as long 
as 18 months b fore the new organization could co e into being. 
We therefore propose that in the eantime a limited group be 
conai1tuted consisting of those countries in a position to make 
an effective long-term bilateral contribution to the flow of 
funds to the leH developed countries. We believe that this 
group on de•elopment assistance should ope:t"ate in an informal 
manaer, and that 1t should consult whenever desirable with the 
world Bank, tho OE&: and other appropriate national or inter 
national institutions. A major task of the develop11ent assistance 
group would be to discuss the most effectiv~ metho4s of 
mobilizing national resources for development assistance as well 
as of pr••iding such assistance to recipient countries in the 
most useful manner. There ts not only a real need for an in 
creased flow of long-term private and public funds from the 
industrial countries wbose .-eserves have increased in recent 
years but also a real need to provide investments, loans and 
assistance to the less developed countries in ways which will 
make the maximum constructive contribution to their economies. 
The United States would be prepared to ake available to this 
group tnfo.rmatli.011 on its own lending, assistance and investment 
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guarantee operations with the thought that our experience might 
be useful to others 1n considering their own programs. 

"we do not envisage that the develop nt assistance group 
should attempt to engage in a uburden•sbaring .. exercis or •eek 
to reach decisions on amounts of assistance to be provided to 
specific countries or areas. lf, during its deliberations it 
appeers that two or more countries desire to cooperate in 
assistance t.o particular countries, then 1 t would be desirable 
to consult promptly with the reo p~ent country, or perhaps enlist 
the good offices of the World Bank. This, as you know, has 
been the procedure followed successfully by~ number of capital 
exporting nations and the World Bank in coordinating assistance 
to India. 

"e believe that the development assistance group would not 
require any special international staff. It could, however, 
make effective use of cert•in studies which might be carried out 
by the staff of the OEEC. Us tul studies which the OEEC might 
appropriat ly undertake at this time would be: 

"A) The development of up•to-date statistics on the actual 
amount of 'financing which various countries have undertaken 
in their transactions with the less developed countries, as_well 
as the various types of financing, the relative maturities, and 
the countries to which assistaJ!oe has gone. 

"B) A factual survey of existing national organizations in 
the investment, lending, and assistance field, through wh1cl.t 
funds are made available to the less developed countries, the 
policies of these organizations, the funds currently availa e to 
them, and the source of the funds. 

"c) An analysis of the various types of incentives to foreign 
investment in the less developed countries which may exist or be 
under consideration in the industrial countries. 

uThese studies, as you will have observed, correspond in 
general with certain ef :the recommendations of the OUC staff 
Which are to be considered at the meeting of tho Olm-C Council on 
January 14. Certain other recOlllmendations of the OEIC staff 
in the :field ot development assistance would in our judgment be 
premature and we will speak to that point at the January 14 
meeting. 

"we propose that the development assistance group consist of 
those of ue who, in addition to their contributions in multi• 
lateral organizations, now make, or might be prepared to make, 
significant bilateral contributions to dev lopment. Speh a group 
might include, for example, Canada, france1 Germany, Italy, the 
United JCingdom, the United States and the Commission of the 
European Economic community." 
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