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Facts Relating to Poland 

Membership 

Representatives of the Polish Government participated in the Bratton 

Woods Conference in July 1944. Poland was one of the original members of 

the Bank, accepting membership when the Bank's .Articles of Agreement were 

signed by Oscar Lange on behalf of the Polish Government on December 27, 1945. 

Representation 

At the Inaugural Meeting of the Hoard of Governors of the Bank at 

Savannah, Georgia, March 8-18, 1946, Leon Baranski of Poland was elected 

Executive Director to represent Czechoslovakia, Poland and Yugoslavia. He 

has continuously represented Poland as Executive Director, having been 

re-elected to this position at the Third Annual Meeting, September 27 - 

October 1, 1948. At that time he was elected by the combined votes of the 

above-mentioned countries and Finland. These votes totaled 4,280 and were 

as follows: Czechoslovakia, 1,500; Poland, 1,500; Yugoslavia, 650; and 

Finland, 630. Each elected Executive Director, of whom there are nine, 

is elected for a period of two years. The next election of Executive 

Directors will take place at the Fifth Annual Meeting of the Board of 

Governors to be held in Paris in September 1950. 

Subscription 

As a participant in the Bratton Woods conference, Poland's share in the 

capital stock of the Bank was determined at that conference and amounted to 

the equivalent of $12.S,ooo,ooo. The Articles of Agreement provide that 2 

per cent of each member's subscription is payable in gold or United States 

) dollars. However, Article II, Section 8(a)(i) states that any original member 
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of the Bank whose metropolitan territory has suffered fran enemy 

occupation or hostilities during the present war shall be granted 

the right to postpone payment of one-half per cent until five years after 

the date the Bank begins operations (June 25, 1946). Poland availed 

itself of this provision and paid 1~ or $1,875,000 in gold and 

United States dollars. Payment of 1/2%, or $625,000,. was deferred until 

June 25, 1951. In addition, 18 per cent of Poland's subscription, or 

the equivalent of $22,500,000, has been paid in by Poland in its own 

currency or zlotys. The remaining 80 per cent of any member's capital 

subscription can be called only to ire et the Bank's obligations. At 

the time of Poland's withdrawal from the Bank, its percentage of tha 

total capital subscription was 1.50 per cent; and it had 1,500 votes, 

or 1.57 per cent of the total voting power~ 

Loan Discussions 

The Polish Government first approached the Bank in the autumn of 

1946 for a $600,000,000 loan to finance its plans for the development 

of the Polish economy. The proceeds of such a loan were to be used over 

a period of from four to five years to purchase equipment and materials 

for reconstruction of coal mining, iron and steel, textiles, electricity 

and transport. After a series of discussions with the Bank, the 

Polish representatives in the spring of 1947 applied for a smaller 

loan, to be deveted to coal mining and related industries. In June 

1947, the Bank sent a fact-finding mission tp Poland, at the invitation 

of the Polish Government, to study both the Polish economy and the 

projects for which the Government had requested financing. Negotiations 

thereafter took place in Washington concerning a possible loan for 

_) 
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development of the coal mining industry, but no agreement was reached 

on the terms, and negotiations were suspended in the late spring of 1948. 

The Polish Government in the autumn of 1948 also participated 

in discussions with the Bank in connection with a possible loan as part 

of the so-called Timber Equipment Project. The Project was developed by 

the Food and Agriculture Organization of the United Nations, the Timber 

Committee of the United Nations Economic Commission for Europe and 

the Bank with a view to alleviating the shortage of timber in Europe 

and for expanding production in certain timber exporting countries 

(Austria, Czechoslovakia, Poland, Finland, Yugoslavia). In November 

1948 Poland advised the Bank that it could satisfy its timber equipment 

needs without Bank financing and therefore would not apply for a loan. 


