
GRAND-DUCHt DE LUXEMBOURG

MINISTtRE DES FINANCES Luxembourg, 4. November 3 1946.

KtARENCE No The Hbn. Eugene M E I R,

ANNM President of the International Bank

for Reconstruction and Development,

W a s h i n g t o n DC.

My dear Mr. Meyer,

Following our recent conversations I beg to confirm to

you that the Government of the Grand-Duchy of Luxembourg intends

to make appeal to the International Bank's assistance with res-

pect to the reconstruction of the devastated areas in Luxem-

bourg and to the restoration of the Luxembourg economy. The

reconstruction program elaborated by the Grand-Ducal Government

can be financed for the greater part by internal means. It sup-

poses however that external aid be granted for about oni fifth of

the total amount. In this connection I take the liberty in the

name of my Government to present an application for a loan of

2o.ooo.ooo Dollars.

In order to enable the Executive Directors to study the

project brought before them with respect to the regulations of

the Bank, I am enclosing a memorandum giving details concerning

the purpose of this application as well as the general finan-

cial situation of Luxembourg.

It is the aim of the Grand-Ducal Government to get a long
term loan on reasonable terms. The Grand-Duchy would be prepa-

red to accept a direct loan out of the funds of the Bank, but

would also, according to the appearance of the project after
full study, accept the promise of the Bank to guaran#,ea long

or middle term loan, which could be negociated by the Govern-

ment with private bankers.

I should be glad if you would give this project your kind
consideration and inform Mr. Hugues Le Gallais, Minister of
Luxembourg in Washington, of the decision taken by the Execu-
tive Directors.

Yours sincerely,

"A k spj4,President of the Gove ent,
Minister of Finance.


