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FROM: Abbot Low Moffat 

SUBJECT: Meeting of Mr. Black with Indonesians 

lo Present: 

Dr. Ong Eng Die - Finance Minister 
Dr. Sjafrudin - President-Director,Bank Indonesia 
Dr. Lu.lonan - Deputy Governor, Bank Indonesia 

Mr. Black 
Mro Gregh 
Mr. Dorr 
Mr. Moffat 

2. After a greeting and expression of his welcome of Indonesia to membership 
in the Bank, Mr. Black enquired of Dr. Ong Eng Die what, if anything, the Bank 
could do for Indonesia. Dr. Ong Eng Die being non-committal, Mr. Black said 
that in his view the most useful thing the Bank could do would be to send one 
or two or three representatives of the Bank to gather facts at first hand as 
to the situation in Indonesia and the problems confronting the country. He 
explained that this was the usual first step the Bank took with every member 
and that he himself had visited 40 member countries in an effort to lmow con
ditions at first hand. Both Dr. Ong Eng Die and Dr. Sjafrudin concurred in the 
idea although Dr. Sjafrudin commented that there had been almost a plethora of 
fact finding groups coming to Indonesia including represent~tives of the U.N. 
and the FOA. Mr. Black quickly pointed out, however, that it was not the function 
of these agencies to lend money and that obviously as a lending agency the Bank 
must be fully aware of all pertinent facts some of which might not be of interest 
to other agencies. 

3o Mr. Gregh enquired what might be the most useful timing for such a missiono 
Should it be in the near future or months hence? Dr. Ong Eng Die thought the 
near future would be desirable. Mr. Black suggested that they consider the 
matter and if they wished such a fact finding mission they submit a request 
therefor. 

4. Dr. Sjafrudin handed Mr. Black a copy of the 1953-1954 Report of the Bank 
Indonesia as well as Bank Bulletin 3 covering the first and second quarters of 
1954. 

5. Dr. Sjafrudin also enquired about the training program and the status of 
two applications which had been made on behalf of employees of Bank Indonesia. 
Mr. Black spoke briefly on the training program and Mr. Gregh promised to 
ascertain the status of the applications. 

6. Dr. Lukman enquired briefly regarding the organization of the Bank which 
Mr. Black outlined. 


