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WBG ARCHIVES Juno , 1946 

Deer Er. ~Icycr: 

,".s you know, tho Board of Executive Directors of the Intcrnr.tionc.l 
Bcnk for Reconstruction end Dcvclopmcnt on June 4, 19!i6 appo irrtcd you 
2s its Pre,;sidcnt to sorvc for c. p0riod of five yo2rs, commcncinf; June 
18., 1946. 

In accor-dcncc ·with our discussions., vrc ar o rrriting you this lotter 
outlining ouf undorstc.nding: 

1. Your dubLcs -2.s President of the Bank vnll be those 
set forth in the .~rticlc.s of Ai:;rccmcnt of the Bank 2.s supple 
mented by the By-lmrs end such rules, r-ogul.ctdons , directives 
and instructions cs the Bocrd of Executive Directors may adopt, 
in accor-dr.ncc thcrcwi th. 

2. In vt.ow of the intcrni.tiono.l char-cc tcr of your position, 
it is expected, of course, thc.t you uill not ncccpt c.ny 5ift or 
fee, from r.ny r;overnmcnt c,r from cJ.:ny c.uthori ty cxtr.rna'L to tho 
Bc.nk c.nd thC!.t you will not., uithout the npprovc.l of the Boe.rd of 
Executive Directors., accept c.ny honor, decorc.tion or fo.vor in 
respect to services rendered dur-Lng your tenure vd.th the Bcnk , 

3. It is understood th,.t you pLcn to continue your owncr- 
ship interest in the Tkshington Post cpd thr.t you may be r.vc.il 
ab'Lo for consultction and adv.ice rq:;.:,rding spoc i a'L business and 
finc.ncic..l problems or projLlcts of tho Post, but thc.t you will 
relinquish your position of Edi tor end Publisher end ,rill not 
exercise o.ny control ovor edi torir.l policy or t cko .:cny cc tdvo 
po.rt in its mcncgomcnt , It is understood al.so thc'.t you may 
continue to serve 2s n non-isz.Ler-Lod officer, director, or trustee 
of non-profit ch.:crit2blc, ~duc~tion2l, litorCTy or scientific 
org~nizntions or committees if such service requires only 
occ asd.onaL effort on your pc.rt end docs nbt in [my ncy conflict 
or intcrfcrc with tho pcrformc.nco of your duties cs President of 
tho Bnnk. It is understood further thcet you will resign from o.ny 
other public or pr.ivct.c positions thr.t you may novr hold end that 
you will not, wi.thout. the cppr-ovaf of tho Bo2rd of r,;;~ccutivo 
Directors., accept. cny public or priv2.tc employment or engage in 
2ny other business c.ctivi ty ( except the mcncgomcrrt of the pr i.vct.o 
investments of yourself o.nd members of your f.:'.l'Ilily). 
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4. Your sc.1£'.ry as President of the Bank will be 1'.;30 ,ooo 
per annum, pc.yc.blo in cquc.l monthly inst2.llmcnts. Pc.r:J.€,;rc.ph (b) 
of Section 14 of tho By-lc.ws providos'that tho sc.lc.ry fi;x:od for 
tho President shz.Ll, be nc. t of income t2X0s, but you havo advf.scd 
us thv.t you do not dcsiro to accept tho benefits of this provision. 
Tho Bank c.ccopts your decision in tho mc.ttor c.nd your sc.lcll'Y of 
~?30 ,OOO, therefore, will not be net 'of income. tcxcs , Tho bank 
will, of course., reimburse you for C!.nY rc.D.sonablo expenses incurred 
by you in tho interest of tho Bank and you vri.Ll, be onti tlod to a 
roasonc.blo vc.cD.tiono 

5., It is our undcrs tandfng thc.t., D.lthough you have boon 
c.ppointc:d for c. term of five yocrs, either you or tho Br.nk shall 
be free to tcrraincto your connection vrith the B~ at any time. 
It is expected, ho.rovcr , thnt should you desire to resign, you 
will 6ive tho Bunk r cesoncb'Lo advanco notice of your decision. 

Your c.cccptc.nco of the undcrstruidin6s set out in this lotter will 
cons ti tuto tho c.grecmcnt between ycu and the Bcnk , 

Sinc,;roly, 

The Intcrnctionl":.l Bc:.nk for Reconstruction 
c.nd Dcvolorimcnt 

By --------------- 
2. n d 

By --------------- 
,Accepted: 

ftu;::;onc Meyer 
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