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I 

tered in'to between th• United lfotiona 
\ 

ot. the rolationahip 

institutions and proviains a 

\ 
tho Agreement oo.n etab-

elations and of£'ectlve coopera• 

ectives must be nccomplished 

ARTICLE :U: 

§TATU$ OJ.i"' THE . }!ARTIES

/PThe 'Unit$d lationo and the Bank both recognize, 

fa!.• That each ie an international orgainization

e$tabl1shed by separate int$ �ove.rnmental agreement; 

That the purposes, functions and opontiiona ot 

ments and that th prov1aions thereof cannot be 

modified or ntfeotod by any provision in this Agree• 

mentor in any othor ag�eement o� underit nding between 

the pnrties to this Agreement; 

3. That ea.eh 1.s governed by its own separate and

distinct governing body and t!Ul.t each is reaponaible 

rt 
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only to its gov&rning 'body fox- its pol1¢ies and 

aations; 

411 That es.oh ts .til[I; I; independent of the othe� 

e.nd in no aenae subordinate to,. 'or an a.geney or 

1nstrumenttll1t7 0£ 11 tho other; 

in common 



1-mllndt:ffl'ttrtl:rr.::-rirrrtrf'.N:r"te-c:l�n-,,t,4,,rt'rrf.i7;1"'1ld o

1�� .... � .. ��,nm���������--

• Th United Nations 

( ) h Danl as being re ponsibl tor taking s ch 

aetion 

Agreoment; 

ay b ppropr1ate undor ts Article or

(b) That h1le the Benk will connult rreol;r with

it on ttorahr i:autual concorn and will glv care­

.t'u.l consid r t1on to its vi w, the very n ture of 

the B nk's operation, and its Articles of Agreement 

b7 e,tplioit provision, require that the Bank shall 
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exercise its 1.ndependent judgment on ll ma ttera 

w1 thin its coupetenoo and that 1 t will not bo in­

fluenced by other than economio considerations 1n

ma.king its deo1sionn. 

3, ( Th!_ Uh!tod Na�i� t�_!���ooognizes

/1 F� th• Dank id ·iili 'in'elli'nlttitmal. �

"�/ 
�

cup:es a unJ.; po$itl.on IUUOllg the ,p•cialtze4 ....._

1 

agenoiea which eubstantially atteots the de to

which it may pa�tic1pate in budg&tary and r1nunoia.l

� .. a:rrangements entered into by .other 11R�,-,��=�•._-

&gencies. 
� Specifically, the United Nations recognizes: 

�) Th&t the 3ank' s cnpacitJ to fulfill 1 t obll-

/ gations tor reconntruet1on and development depend& 

,, o.., \ in a large mea.su:ro on ita ability to raise large 
( 

t.Unounts ot capi tul !n t,ha l'llOllay rlteta or the 

world; 

8U0COS$ or the nk's financing 

operations r&sto upon its ahilit7 to obtain and 

n.aintnin th& oontidence of tbe :tnveating public

in the soundness of its Q1)&'.l'at1ona and th& bility 

and. 1nteg11ity of !ta 't?mnagoment;

({ili )That any d1r ct O?J 1nd1rGet commitments by
� the Bank to any eovol:'nmcnt or inter-governmental 

organization ¥t11eh would tend to 11:mit the Bank'� 



.. a ... 

freedmo. ot action under its Articles 0£ Agree­

ment, ineluding, 1 ts £�$adom of action on budget• 

aJ>y or other financial matters ,. could prejUdice 

the Bank's abil1t-y to obtain adequate f.L""la:ncing 

.ror essential program-& of reconst.rue·t1on and 

development 

-6 -· --tor In vic'W' of thees spo�ial eonsidei-atlons and. th&

unique po$ition of tho Bank, and in orde� that ther

should be no basis i'ar an:y ltd.socnoept1on 0£ the Ban.k t s 

����ti_on.shi� t� _
the Unit�d __ !i�

. 

ti�;f,�he Untt:ed Nation's]
dieelaims �ny right or pow�r to modify any deo!oion of/
the Bank on any bu�getary, fiaoal or othe:r: ma.tte:r / 
1:t ttdn the campe tenee o:r th1;, Bank i:ursuan� .Jo ��---/

��1o1os ot: Agreenent. / '
tmr !Jn

f

"t<>,Chti;;;s i'urtM:r

unclertnkea that in all/ it$ dea.ltnga W1 th 0� wlth 

rE»s:peot to the B.anl:, 1t Will be mindful of th 

pec1al ohars.oter Q.nd problems of the Bank and -.,ill 

seek to reinforce its poeition as. set forth above 

to the end tb.at the Bank ma:y be assisted in the 

di�ehargc of its .spons1b1lit1os in the f'Leld of
' l 

development 
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All or the provisions o! this Agreement sh.all be

lnterpl'leted 1n aocor<l.anee·w1th the spirit or the 

provisions 01 .. this Article. 

ARTICLE IV 

RBJ?RESElfl1 A 'r!ON 

l, Representativee ot the Un1t�d Nations shall be 1nVited 

to atttcnd the meetings ot the Boal"d of Governors of the Bank. 

Such r&pros�ntative.s also tthaU be invited. to attend bhee• ,;- � 

�etinga of tho laeeut1ve Directors of> the Bank as are oonoorned 

with .matters on which, in. the opinion of the Executive 

Dir1:;;otors, the visws ot the United. Nations woul.d be dos1:cab • 

Repr$SO tatives of the Un.tted Nat\on.a a\so sh.al be� 

to meet , 1th the E ecutive �ot rs ot \oo Bank wlle�er t1r

·dla,jM determines th.a, it wiahes to onsuit �th

Lthe !lank n this er£���enee 

oJ:'��·""'1-!'2'• At / • OpI'f/JSt,tl.t�t17

\il.t v�
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such 1 ta.ms, within tne competenoo of the to oonaidor, 

• may bo proposed by the United Nations. Similarly, the

Genel"I 1 Assembly, the Council and it oommi ions and the 

Trust eahip Oounoil shall 1nclud$ on their a ondu uch 1te , 

within their co.mp tenoe to consider, a may b roposed by th 

• 

ARTICLE VI 

\J 0. SULTATI ON AND 

1. The Bank nd the Un1ted Nations agre to consult fully

nd freely on nll matters of mu ue.1 con.corn and vithin their 

-va p cti ve capo.el t1e$ to o nnider. S1m1 l rly, both a ·. e 

to offer the other the bonetit or their vi ws in the torl?l 

ot reo�<:ndationa, or otherwise, en a-u.oh matters whenever 

such proaeduro i's deemed neoes �ry or desirable nd each 

r es to " v& car !ul consider tion to any view of he

other �o ottered. 

2. oh agro s that 1t ill pursuo the policy 0£ avoiding

form 1 recommendations to the other until after ther-e bas

bo n .full. m.d :free consul at1<>11 between th two and until

ach has had n am.pl opp rtu.nity to eigh and consider the

� oint f view or th� other�
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3. The &nk X"eoogn.1tI&s the bJl'oad po110�s nnd obligations

of th& tTn:tted Nations to study economic problems and make

reoommandat1ons ther•o,n,, It �ther rech,�s11s that ·1n

W'Ul'Y 1n$tanee$ th;u1$ $tlltl1et'* and t"ec�li)n.dnttons im\Y relate

to the eeonom,ic problel!Ul ot ��u:ntries $eeldng :f.1:rmnoial

e.ssist4:'.\llo0 ti:lrow.)l tb• Bank and tb.a.t aucb. st"Udiee and

recommendations w:111 r-•qu1ro its cai-e.ru1 eonsideration.

4• 'i:he United Nati®.a. on the otb:ar hand, reeog,n1�$&

th.at it v«)uld not be appropriate. and 1.rould be pr�jUd!oial

to tho best 1ntere»ts ot the Banlc; to%* tho 11ntted. Nations

to 1rA1ude in its tJ.tudiea t>x»c r •ports any tsp(H)lfi c ree�•n-

da.t1 ons as t& whether �e k:nk mould or ehould not approve

a spec1f1c loan applloa ti®� m*.e a loan to a paxat:tculu

COU!'J.try� t:01! a particular prcjaet,, or o••lllliii-iii.iiiiilP..�t----.

the timing or the to�s and oond:1 tiuna u. on wh\ eh the Balk

should aet in a gi'lten e::::J 

ARTIOLE VII 


