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ARTICLE I

i S LV
and the Bank for jhe purpoige efﬁji;:;li;hll the relationship
between the two &nw»&matx*a£  institutions and providing a
: thelr cooperation,

1 The parties raﬁggg‘za that\while the Agreement cen estabe

sl

umw””;; i liaéfggm basls for good working Yelations and effective cooperea

giﬁfgfff tion, the attainment gf_\ (jectives must be accomplished

;ﬁmﬁ gj through day-to-day é&ml&nélhin an\atmosphere of sympathetic r
| understanding and mutual emgyarnt;iizj “
é(///ﬂ/ff”

ARTICLE II
STATUS OF THE PARTIES

/.The United Natlions and the Bank both recognize:
&+ That each 1z an international orgsnizetion
established by separate inbemgovernumental agreement;
ﬂffg. That the purposes, functions and operationa of
N each are set forth in thelr respective basic instrue
ments and that the provisions thereof cammeib be
modified or affected by any provision in this Agreee
ment or in any obther agreement or understanding between
the parties to this Agreement}
3¢ That esch is governed by 1ts own ssparate and

distinet governing bedy and that each iz responsible

L

{



Ziﬂﬂﬂﬁzgmggnas Sommon mﬁm&evu;

/ﬁ_,,/a, gwha% !hi“? each has certain fiembers in comnon

-3 e

only to its governing body for its policles and
actions;
4, That each is sempmmEy independent of the other

end in no sense subordinate to, or an agency or

instr@mumentality of, the othersg
}“%2:; ”%a? .qg ﬁﬁ#@ﬁ$§LMﬁmhﬁrﬂ in conmon w
the ‘sther ap:f” chat @:g«r/ net ther {M/mapm :

%hm @ksm , aa@@ @maa mmva 3&@&»&%& respom ibilimima

i

wiith the other, Spe volce of Buch members in thelir /| ’

¥’ not the same and hence, f




% The Bank raaqgaimas the United Hations as & general—
international argﬁniaatinn and undertakes to cooperate uith " ‘Yﬁf
it as asuch, Iy further recognizes that under itus Charter ‘x |
the United E&fians is suthorized to consult with and make
rﬁacmnnndntiens for the coordination of the poliecies and

aetivit&u& ar the vnriausiﬁﬁiﬁ? £§§§rnatiana1 agunciea,

'Thn United Nations recognizes:
(a) The Sank as being responsible for taking such
action as may be appropriate under its Articles of

j/f Agroement;

(b) That while the Bank will consult freely with

it on mnttsrd%f mibual concern and will give care-

ful consideration to its views, the very nature of

the Bank's operations, and 1ts Articles of Agreement
by expliclt provision, require that the Bank ashall
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exercise its independent judgment on all matters
wisthin its competsence and that 1t will net be in-
fluvenced by other than economic considerations in
making its decislions,
3. (The United Katiama furthar v@aagnimesi
/4nae utﬂﬁﬁﬁgﬁ o Bank-ranr1kﬂnnnnnnznma:euqnmL§_§

cfjjf// S% occcupies a unigre position among the specilalized
agan@iea,which gubstantially affects the degree to
which it may participate in budgetary snd finunecial

arrangements ontered into by other I
agaﬁaies.
ecifically, the United Nations recognlzes:
57» /}A That the Bank's capacity to fulfill its obll-
y// gationa for reconstruction and development dependa
;N in a large measure on ita ability to reise large

amounts of capital in the momey markets of the

worlds;
_~(#X) That the succeas of the Bank's financing
{ﬁ operations rests upon ite ahility to obtain and

waintain the confidence of the investing publie
in the moundness of 1ts aperations and the ablility
and integrity of its munsgement;
\\ (Mzili)Thnt any direct or indirect cormitments by
=

the Bank to any governsent or inter-govermmental

organization shich would tend to 1imit the RBank's
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freedom of action under its Articles of Agree-
ment, incluwding 1ts fresdom of actlion on budget=
ary or other financial matters, could mre judice
the Bank'as abillty to obtain adequate {inancing
for essentlsl programa of Peconstruction and
development
é*ww%ﬁ?” In view of these specilal considerations and the
unigue position of the Bank, and in order that there
should be no basls for any misconcepbtion of the Bank's
relationship %o the United ﬁatiagg,ggha United Hations
P B any right or péwér to modify any deeision of

{

/

53 the Bank on any budgebary, {iscal or other matter /

; within the compstence of the Bank pursuant toe ;ﬁgmwd/f

t Articles of ﬁgreem&n&./‘%ha“ﬁﬁfﬁéﬁwﬁigi;hé further
ﬁﬁé;rtakea bhat in all 1ts dealings with or with
raespeet to the Bank, it will be mindful of the
special sharacter and problems of the Bank and will
seek Lo reinforce 1ts position as set forth ahove
to the end that the Bank may be assisted in the
discharge of 1tspresponsibilities in the fisld of

reconstruction apd development
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4, All of the provisions of this Agreement shall be
[~ interpreted in sccordance with the spirit of the

......

provisions of this Artisle,

ARTICLE IV
REPRESENTATION

i, Represenbatives of the United Nations shall be invited
to abtend the nwetings of the Board of Governers of the Bank,

Such representatives alsc shall be lnvited to attend biwese . S . .2\
v ﬁﬁetinga of the HExecutive Directors of the Bank as are concerned
with matters on which, in the opinion of the Executive

Dirsctors, the views of the United Natlons would be desirabie.

\
%&tvast rs of kna B@nk\wnanVar tsk

United Heations j:Zzlzetarminos thgx it wishaa to qansult v&@h

the Bank this erggéggguha &

Represeitatives of| the United Natfona also shall be e
i k @w

tc meet with the Fxecutive

Vi of the 3aﬁk§t; Qaﬁg@?ﬁ « At 8ll sueh meotlings gl epreaentagiva’
ot R PSS A At /
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suech 1tems, within the competence of the Bank to consider,

as nmay be propesed by the Unlited Nations. Similarly, the
General Assembly, the Councll and its comsissions and the
Trusteeaship Counclil shall include on their sgenda such items,
within their competence to consider, as may be proposed by thes
Bank,

,/ B
ARTICLE VI

CONSULTATION AND REC AHDAT

1, The Bank and the United Hations agree to consult fully
and freely on all matters of mutual concern and within their
reapective capacitles te consider, 3imilarly, both agree
to offer the other the benefit of thelir views in the form
of recoumendations, or otherwlse, on such matters whensver
such procedure is deemed necessgary or deslrable and each
agrees to give careful consideration to any views of the
other so offered,

2. Each agreea that 1t will pursus the policy of avoiding
formel recommendations to the other until after thers has
been full snd free consultation between the two and until

each has had an ample opportunity to weigh and consider the

point of view of the other,
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3., 'The Benk recognlzes the broad powers and obligations
of the United Hatloms to study sconomic problems and make
recommendations thereen, It further recogniszes that in
meny instances thege asbtudies and ree:mmxdmions may relate
to the economlie problems of countries seeking finsnclal
essistance through the Bank snd that suceh sbudien and
recommendations will require its careful conslderation.

4, 'The ¥nited Hatlona, on the other hand, recognizes

that 1t would not be appropriate, and would be pre judieial
to the best intereats of the Bank, for the United Hations
to include in its studies or reports any specific recommene
dations as to whether @a Bunk shomld or should not apzrove
a speciflc loan application on Mﬁ a loan to a particular

countryy or for a particulsr project, or otieesepecuemmn

the timing or the terms and conditions upon which the Bank

should act In & given aa@

ABTICLE VII &




